% A 9 ——3 b<

pp¥ye (zzjftrtt

<30j<«—°««U3—«<fUxE«ir3Ujc—°««U3—<«<iU~



HERP H VR RXU HQG RI \ HDULHSRUNV$ QG Z DUP  J IHHMQI VR \ RX DVZ H WS LOQVR WKLY
1HZ <HDU V& EHHQ DQ DP D] lQJ \ HDURI P XGMSAFDVRQ IRUXV IQ 0 R] DP EITXH Z IWK
P DQ\ QHZ RSSRUXQMHVVR \KDUH * RGE/@RYH DQG + LVIDP D] IQJ J UDFHE &KHFN IMRXW

o %HLD LV ViKH VHFRQG MU HWFIW 1Q 0 R] DQG VB SUHGRP IQDWA® 0 XMIP  7KH $ QURFK
FKXUFKHV Rl 1 &DURIQD VHQWXV ~ SHRS®I VR Z DI WH WHHW Rl 9%6HILD \KDUQJ VKH
JRVSHOD@MVXP P HURQJ 0 DQ\ UHFHLYHG &KUMMHYHUDOZ HUH EDSW HG LQ WH RFHDQ DQG
GLFISBMKLS JUIRXSVZ HIH HWIE DKHG

e YRXUQHZ P DMRQDUHV KDYH NRIQHG XV 1Q 7KH DWH DOGRIQJI YHY Z HDZ WK
®DURIQI VIKH @QJI XDJ H DQG Z RUINQJ 1Q RXUEDE\ FAQIF

¢  HKDYHUHVXUHFWG RXUSWRI WP  IRUKDQGLFDSSHG GIMDE G FKLGBUHQ DQG VKHIWUIDP 1AHV

e 9IRGIQFH EHVE HHQ SROAFDOSDWAHV LQ 0 R] DP ELTXH KDV IHVX@MG 1Q SHRS®! IGHIQJ IRU
WHIU @HV 0 DQ\ DUH UHVHWARQJ DV VT XDWAWY 1Q D WHIIRQ QH WMR XV 7KH\ DUH \FDUHG
GMVS@FHG DQG @MQJ 1Q HWHP H SRYHW 2 XU &RP P XQIW + HD@K ( GXFDMRQ DQG
' MVFISBMKLS 3WRIWDP WDP 1V SHQHWDAQJ VKLY VT XDWMUFDP S 2 XUWDP LV EUQJ LQJ
F®IDQ Z DWU SXEQE KHDMK HGXFDWRQ DQG VIKH * RRG 1 HZ VRI * RGR/.J UHDAWRYH

¢ &KIGUHOR/ ( GXFDURQ DQG * WDGXDVWA 3WRI WP  FROWOQXHV VR WKUYH

e 7DULR 9RFDVURQ 7WDIQIQJ &HQWU KDV J IDGXDWIG DOQRWHU FOW Rl WXGHQW HT XISSHG
Z MK P DUNHVRDE B VNLQY DQG VKH J RVSHO

B \XUWH\ RX KDYH KHDUG lKH SKIDVH D KDVMYHUGRHVOQBANLAD, RX P DNHV\ RX VRQJ HUE7 KDV
FHWRIQ® WKH Rl XV ' HVSIW QQJHUQJ &RYIG DMXHV SROAFDOMRXE®N LQIGMRQIZ H KDYH
JURZ Q WWRQIHU 7KH/ RUG LVZ IMK XV :  HWX\AMKDW Z I@EUQI XV HYHQ J UIHDWAULQFUHD\VH
DVZ HHP EWFH RXUIRXUQHZ P DMRQDUHY DQGIDQRWHURQH RQ WH Z Dv . HHS SWD\1QJ IRU
P RIHP DMRQDUHVVR NRIQ XVVR Z HFDQ P RUH IX@ UHDS VKLY USH KDUHW

7KDON\ RX |RU\ RXUS DWQHUKILS 1Q VKLV @H \DYIQJ VRXOVDYIQJ P LQIMA
YHDUI KWK DWIHP  DIQV
a WDR\



AZp ' Yy P Bb RuSHZ S ® (b8P @B @R (A /2025y /29y Hi: i SH12
S BBH S ® @GoPu y @ 2RAP 8§ y y P Bp: hiS / S2HEB SH 2oL Hbiu HSP b b)
§SHSmyP D § y ¥ P BOLU® / P! 48 @uStHZ/ 2 in§H)S ® /2 h®P D @ P:u@ ® ! b:S ®
i SH12 THH12. , P2 HUSy S& P:y: 8§ yy P Bb PHI2S8H : S: // 24P B H
puhS Pudyp S ®y Sou e8P 1. AQU! R ( /2 DSy b u® ! o wSAS@AWEI O HOP S ®

HITp®' oH a 2RHSPp2 S ®H 'pP:S ®i SHI2BHI2 HIED IBES : .

7KH &+$' SWRIWP KDV HQWA HG DQRWHUJ UIHDW HDURI NRXUDH\ LQJ DARQIMGH D KDQGIXORI
FRP P XQMHV DV WMH ®IDUWDHG DQG DGRSWG [P SIRYHG : $6+ SWDFWFHV : H DOR \DZ \KH
&+$' WDP JWRZ 1Q WKDUQJ VKHWU IDMK LOWATUIDMQI 6FUSWIH BGMRQV LOWR WKH : $6+
WDIQIQJ 2 XUSUP DY DFWYIMHV ILRP  VIKH SUHYLIRXV \ HDUDUH ELRNHQ GRZ Q 1Q VKH IRQRZ 1QJ
VBE®! Z KIFK VKRZ V VlKH QXP EHURI JWDGXDWV ILRP WH : $6+ FRXWHV Z H RITHHG 1Q IRXU
FRP P XQMHV WH QXP EHURI EIRVDQG IIOMY Z H LOWDAHG LQ KRP HV IRGRZ LQJ WKH FRXUH
FRP SGMRQ DQG KRZ P DQ\ IRTRZ XS YIMWZ H GIG IRUMRVH QHZ  ILOMUXVHWY/

&RP P XQW + HDOK $ PAYMHVLQ

Community Name No. of WASH course | No. of Biosand Filters | No. of Follow-up visits
graduates installed to new filter users
Bucorusi 35 Temperary housing here -

precludes biosand filters

Zimpinga 14 14 30
25 de Setembro 51 22 28
Gondola 24 Installed in 2023 -

Totals 124 36 58
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7R JIYH D TXDOVDMYH SIFWWH Rl WKH SDVM HDWV Z RWN

WLV IHSRUMOQFOXGHV WRUHV ILRP VKH 1DP LQHV IHDFKHG

E\ WH &+$' SWRIWP ,Q KHH WRUHV \RX Z L@WHH

KRZ QRWRQO : $6+ EHKDYIRWY FKDQIHG EXWDOR VKH

EHIHV DQG DMIXGHV WMDWXSSRUMKRWH EHKDYIRWY D

PDINHU Rl GHHS @OWAQJ [P SDFW 7KH VKHP H \KDW
HP HUHV IV WDW RXU : $6+ FRXUH SDUAFISDQW
EHFDP H Z L@QJ VR VDFULIFH WP H DQG HIIRWMQ RUGHUVR

EHQHIMWKHLURZ Q KHDOK VIKHWUIDP 1O V KHDOK DQG ViKH

Z HOEHIQJ RI KHIUFRP P XQIMHV

NOiesee Ej | EjU i« « —=3[p<Ee «3A4iU0

=1P SIQID VD WHP RW RFDON GLILEXOWR DFFHW GXH VR URXJ K LRDGV ) RXUMHQ SHRS® I LRP
=1P SIQJDJWGXDWMG ILRP RXU: $6+ FRXWH WKL\ HDUDQG VRP HRI WKHP  IHFHLYHG EIRVDQG
ILOMY : KHQ MFDP H WP H VR GHOYHUD ILOMUVR D P DQ QDP HG =HFD \KH WIDP IRXQG RXW
WDWKH P X\WKDYH ELF\ F®IG WUHH KRXW RQ LIRXJK WIUDIQ VR FRP H VR RXUWDIQIQJ HDFK
6DXUGD P RWIQJ $VVIKHWDP Z DDHG DIRXQG =HFDVIDP L® FRP SRXQG WH \VDZ KLV\ DG
Z DV VRD® FODQ D QHZ MWIQH KDG EHHQ FROMAKFWMG FRP SGMA Z MK D KDQGZ D\WKIQJ
WIMRQ DQG VRDS DQG D WXLE\ GIMK GUI LQJ WDFN Z DVIQ XVH =HFDB/FRP SGMAEX\ 1Q R JRRG
- $6+ SWPUFHV\D\ VDVP XFK DERXWKIP DV IMGRHV DERXWWH HIHPAYHQOHW RI H WDIQIQJ
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%XFRUXML LV DQ DUHD VKFNHG EHKIQG WH VRZ Q Rl * RQGR® VIKDWZ DV SRSXMWG Q E\
IOWALDD® GLVSMFHG SHRS®! 7KH GUONIQJ Z DWUFRQGIMRQV Z HIH YHU EDG  SKRVR EH®Z
VR Z HP RYHG TXIFNO VR GIMMEXW SRWBE®i 6DZ \ HUZ DWAUILOMLY DQG WDLQ IDP LIHV KRZ VR
XVH WHP  6DGO [Q IRTRZ XS YIMW Z H IRXQG IKDWSHRS®! TXIEN® DEDQGRQHG IKHLU LMY/
GXH VR VKH KDW®BI Rl FODQIQJ WKHP RXWGDI® 7KLV \ HDU KRZ HYHU DIMUVIKH FRP P XQIW
Z HOWMKRXI K WH : $6+ FRXUH Z H\DZ D \KUWOQ IKHUDWEXGHV DQG YDXH RI FBIDQ Z DWAU
7KHWH GD\ V HYHQ WRXJ K VK DWKSUQJ I FRQYHQIHQWD GRFDWAG MWD WRQHE/VKURZ 1LRP  VIKHLU
KRXVHV WHUWH DUH P XGAS®! 1DP LGHV Z KR VIDNH WWH WRXE®! VR Z DN WUHH P HV I XUMHU VR
DFFHW F®IDQ Z DMUILRP D ERWIHKR®I SXP S



KLB! Z H Z HH LOWDAQJ D ELIRVDQG Z DVWAUILOMULQ WKH KRP H Rl D QHZ FRXS®! Z H GIDUQHG
WDWAKH\ RXQJ Z RP DQ KDG EHHQ GUOQNIQJ Z DVUILRP  VIKH [LOMUZ H LOWBEBIG LQ KHUI DUKHUE/
KRP HVE R\ HDW/ SURU 6KH UHFHQW P DUIHG DQG P RYHG LQ Z W KHUKXVEDQGE/IDP L® DQG
\KH GLGQB\Z DQWR JR EDFN VR GUONIQJ GIUW Z DU : KHQ Z HRITHIHG WKH : $6+ FRXUH IQ
=1P SIQID KH | DIVKIX@® DWAQGHG WKH BIMRQV VR WDWWKH FRX@ UHFHLYH KHURZ Q | LOMU

2QHZRP DQIQ  GHG6HWP EUR DUHD QRWG VIKDWKHUIDP L® XVHG VR J HWGLDUKHD Z KHQHYHU
WH WDYH@IG VR Z RIN RQ WHWUIDWP  Z IMKRXWNQRZ 1QJ Z K\ $IVAUVIKH : $6+ WDIQIQJ IKH
Z RP DQ WHD@ HG KDWWKH Z HOWH GUDQN ILRP  Z DV FRQVDP LQDWG E\ D WMHDP | &RZ LQU
EHVGH WDV SHRS®! EDWH DQG Z DK GIDSHW XSVWHDP 1 RZ \KH Z DOV D J UHDWAUGLWBQFH
VR IHVFK GUOQNIQJ Z DWUILRP D VDIHUMRXUFH $ IVIUVKHIUP RWMUHFHQWIMS VR W(HLUIDUP  VIKH
Z KR®! IDP 1O UHWLDHG KRP H KHDOK\ DQG GLDUKHD |UHH
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+DQG GXJ Z HY 1Q WUHH GLIHHQWFRP P XQMHV JRWDQ XSJWDGH DV D LHVXOVRI iKH @ $6+
FRXUH $ JWIRXS Rl P HQ LQ =P SIQID DH FRRSHIDWQJ VR FOIDQ RXWWHLU Z HDQG GL) D
WHOFK VR GLDIQ VIKH \WIRJ QDQWVXUDFH Z DWAU VXURXQGIQJ W 7KH FRP P XQW RI GH
6HWP ELIR DOR GXJ D GWDIQDIH GIMWK IRUVKH Z DWWAU VIKDWSRRQ® DURXQG WHWU Z H® DQG
J DVKHUHG WRQHV VR 1LQ@ILQ VIKH VS DFH DURXQG WKKH Z HOWVR LHGXFH FRQVDP LODMRQ $ Z HAOLQ VKKH

GH 2 XWEWR FRP P XQIW Z DVH GXJ VR EH VHWXWKHUDZ D\ ILRP WKH QHDLE\ \WMHDP  7KH
FRP P XQW Z RUINHG VRJHWHU VR EDNH EUFNV VR @QH VKH VRS SRUARQ DQG HD®IG IWZ VK
FHP HQWSKRVIR DWLI KW
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( DUD 1Q VKH \ HDUO DUDK YIMWHAG DWWDP Rl ELRVDQG | LOMUH] SHIV DW&S$ 0 1Q 8 J DQGD Z KHWH
VKH ®DWDHG KRZ VR P SUIRYH VKH [LOMU IDEUFDARQ DQG IQWBEMRQ SWIRFHWHV : H \DZ
P P HGIDWA P SLRYHP HQWQ RXUILOMY DIVMULP SBIP HOWQJ WRWH FKDQJ HV 7KHQ IQ - X® Z H
Z HH YIMWG E\ . LN 6FKDXHUILRP 6HHGVRI + RSH , QUWLODVRQDO3 DWHUKISY 6R+,3 . LN
VDXJ KWXV KRZ VR DSSWRDFK VDQWIMRQ 1Q D VHP LXUEDQ FRQW] WDQG LQVSILHG VIKH WWDP

Z W ITUHK YIMRQ DQG WP RQIHV Rl VXFFHW WRUHY [UIRP RWHU DUHDV 1Q VXE 6 DKDUDQ
$IUFD

| HNAVRQV GIDURHG DERXWFRP P XQIW
GHYH®&SP HQW/KLY\ HDU

2 XUILWAMMMS 1Q DQ DUHD LVQRWP D@ VR FRQGXFWD
EDVHIQH VXUH Rl KRP HV VR XQGHUMIQG WKH
FRP P XQIW V FXUHQWNQRZ BIGJH DQG EHKDYIRWY/
DIRXQG: $6+ : HZDQWD EHIRWH SIFWUH SURU
VR RXU WDIQIQ) +RZ HYHU ZKHQ FRP P XQW
P HP EHWY DWH \ HWXQIDP LIDU Z IM{ XV DQG RXU
P RWYHV WH DWH HP EDUDWHG VR DQVZ HU
KRQHW®D VR RXU TXHWRQV DERXWWHU : $6+
KDEIW $IVMUVRP H Z HHNV Rl WH : $6+ FRXUH
SHRS® RSHQ XS DERXW WHWU DFWDO : $6+
EHKDYIRY a p i Wb § ®PSH HZu ! S:udpu
:P2hpo | P2 HSpbbu /SHEB S H SiHI2
i 4 @Shy ! PEHHP:Hi BO HJu Huy : HZSH
Hou ' ul 2uS ®SiHI2 :P2hpo: /SPH S
S§88P2SH1I /BHP2u I HZu § y y P BOM
®uhué /y p H

Q Z H IQWIEHG Z DWAU [LOMLY 1Q =IP SIQID
Z WRXWRITHUQJ WH : $6+ FRXUH : H GIDUQHG
VIKDVWIKH [ LOMUXVHWY/ IQ =[P SIQIDZ HIHP XFK W
FRP P WMG VR XMQJ DQG P DIQWIQIQJ WKHIU
[LOMY WKDQ XVHWY Z KR DOHDG\ FRP SGMAG RXU
WDIQIQJ EHFDXWH WH  GIGQW\ HW XQGHUMIQG
KRZ GILW Z DWAUFDQ P DNHWHP MFN 6R IQ

Z H UIHXUDHG VR =[P SIQID VR VIINH VIKHP  VIKURXJ K
WH: $6+ FRXUH Au a 2R HSpbbD y P:H
'y ® p 'pi2n !'P:S ® T2 S2u
P ®P§U®I

Diffuser

Reservair
~4——— Qutlet Tube

Standing Water

Biclayer
Fitter Container

Filtratien Sand

Saparation Gravel

Drainage Gravel
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H KDYH GHYRWG \SHFLDODWMQURQ VR D QHLJ KERWKRRG FD@IG %X FRUKVL RYHUVIKH SDWWE R

\ HDL/ SUP DUO® E\ SWHDFKIQJ WKH : RU GRRUVR GRRU ) RUVHYHIDOP RQWKVIQ ZHP HW
UHI XDUWD Z MK DJIUWRXS RI \RXQJ P HQ VR FRDFK DQG GIVFISBIVKHP 2 Q 7KXWGD\ DIVMURRQV

WDP P HP EHW/ 4 XIMVR DQG &KDRQD ®IG Y4E B! WXGLHV DQG SUWD\ HG Z MK WMH P HQ DQG RQ

) UGD\ VWH GIG RXWHDFK VRRJ HWHULQ VIKH QHLI KERWKRRG

2 QH SDWEXMU GMAIS®! QDP HG 0 RMAV UHFHQWD WAVILHG VR 4 XIMVR DERXWKRZ EHIQJ
GLFIS®IG DIIHFWG KIP  <HDW DJR 0 RMHV DWMQGHG D GRFDOYAE®! VFKRRO ILAIQJ KLV KHDG
Z MK Y4E®I NQRZ BIGJ H VR HDLO D FHUAILFDM + H FRQIHWHG KDWMWZ DV RQO VR J HAD NRE DV D
SDWRU DQG VKDWHYHQ VKHQ KH XVHG VR \WWMDO J HWGLXQN DQG EHDWXS KLV Z UH + LV @H
WUDHG DURXQG WKURXJ K KKH YAE®I WXGLHV Z VMK RXUWIDP  EHFDXVH VKH\ D D\ V LQYIWAG VKH
+RO 6SWUWWR WDFK WHP 8S XQUOWKHQ 0 RMHV KDG D@ D\V ®IDQHG RQ KLV RZ Q
XQGHUMIQGLQJ RI WH : RWG : KHQ KH Z DVUHDG\ 0 RMHV Z DV EDSW HG 1Q VKH + RO 6SLUW
DQG QRZ KHLVDP D] HG E\ KRZ * RG LVFKDQJLQJ KLVKHDWNV+ HVD\ VKH IHHYINH D QHZ P DQ
+HQRZ P DNHVDQ KROHVDYQJ P DNIQJ EUFNV DQG KH YROXQWHUIHG VR EXI@ D KRX\VH IRUD
QHHG\ Z RP DQ DQG KHUFKLGUHQ

7KH IRGRZ 1QJ WRU FRP HV RXWRI =IP SIQJD DQG VD JRRG H DP S® Rl RXULQWAI UDARQ Rl
FRP P XQIW KHDOK DQG GLMFISGIKLS 2 QH GD\ DWWKH HQG RI D K\ J LHOH BMRQ 4 XIMVR UHDG
D E® YHUWH FRQQHFWG Z VK VKH GMRQV WHP H 2 QH SDUAFLS DQWRE MIFWAG VR VKH YHUH
KLOWQJ VKDWWKHWH Z DV D Z WRKGRFVRULQ WWH FOW Z KR P LI KWQRWZ DQWVR KHDUIW4 XIMVR
UMVSRQGHG E\ W@QJ WH SDWDE®! Rl WH SKDUVHH DQG WWH VD] FREHFVRUVR WDFK \KH FOW
QRWWR Z UMM SHRS®! RIl EHFDXVH Rl RXUSHUFHSVIRQ Rl KHP  6RP H Z HHNV OWAUVIKH WWDP
Z DV IOWDARJ EIRVDQG ILOMY IRUMKH =IP SIQID: $6+ JWGXDWAV ,Q RQH SDUEXMUKRP H
WH J UDGXDW VR XV DDP ViKH Z WK GRFVRUVKH GIDGHUZ DV UHIHWIQJ VR LQ FOW 7KDOQN\ RX
IRUVMAIR] WMDWWRU DQG IRUGMWIQI P HKHDUWH : RWG RI * RGE
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,QVWKH FRP 1QJ \ HDW/Z H Z DOWR LQYHP RUH GHHS® LQVR VKH IDP LQHV Z H UHDFK 1Q RUGHUVR
VHH KROME WDQVRWPP DARQ RI ERG\ P 1QG DQG VSLWUW7R VKLY HQG Z H DUH HQKDQFIQJ WKH
YdEQEDOFRP SRQHOW Rl VIKH : $6+ GMRQV DQG Z RUINQJ VR EHWMU LOWAI LDWA HYDQJ HDP

DQG GMFISBIKLS Z IMKLQ D@RXUFRP P XQIW IQWAWDFVMRQY : H Z RX@ DOR @\H VR H SDQG RXU
UHDFK LOWR P RUH LG HV ERVK XUDCDQG VXEXLEDQ * URZ LQJ ERVK LQ GHSVK DQG EUHDGWK Rl
WHDFK Z I@WHT XILH D ELJ JHUWDP RI KLIUHG WD DVZ H@DV YRXQWAHW/ ILRP WH FRP P XQMHV

Z H DUH UHDFKLQJ

$&. 12: /(' *(0(176

0 DQ\ VKDQNV VR HYHURQH Z KR KDV LQYHWMG WP H
H SHUWAVH DQG IXQGV IRUWKH &RP P XQIW + HDOK DQG
' MFISGMWKIS SRIWDP  : WK \ RXUKH® Z H DH WDIMQJ
WH WDQGDUG R KHDOK [RUHQWH FRP P XQMHV DQG
@WQJ Z HDY KHDGV VR VHH VIKH KRSH RI VKH J RVSHO7KH
IRQRZ LQJ YHUHV P RAYDWI RXUZ RN LQ VKHVH SUHFLRXV
FRP P XQMHV

DRU, NQRZ WKH S@®QV , KDYH IRU\ RX E GHF@UWHV iKH
/25" 3OV VR SIRVSHU\RX DQG QRWWR KDWP \RX
SOQVVR J LYH\ RX KRSH DQG D IXWWH 7KHQ\ RX Z L@FD®
RQ P HDQG FRP HDQG SWD\ VR P H DQG , Z LODMQ R
\RXE -HWHP DK

Xi<E E{E—-iUP °<iE< <E+ Pa3b3ali
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$IWUVE R GUILIEXGV\HDWY ZKHIH ZH \DZ P XFK GIMXSWMRQ GXH VR iKH
SDQGHP IF Z DV@\H D ELHDVK R [UHVK DIU $ @RI RXUSWRI WDP V DQ DV
QRWP DOWKLY \HDU Z MK YHY JRRG DWMQGDQFH ILRP  RXU WXGHQW DQG
IDQVIMAE SLRIUHW ILRP ViKH YDWWP DNRUW : HKDG  WADFKLQJ Z HHNV DW
WKH SIHFKRRCDVRSSRWHG VR~ MW HDU

,Q -DQXDY ZH VRRN RQ D QHZ SUHVFKRROHGXFDVRU $WP IQGR DWVKH
0 XWXQWD WKRRO) LQGIQJ QHZ HGXFDVRWY |RURXU SUIHFKRROLY QHYHUDQ
HDV VWN : H SUHIHUD A@QN FDQYDVBDV RSSRWHG VR VRP HRQH Z KR KDV
XQGHW RQH WDFKHUWDIQIQJ 1Q VKKH 0 R] DP ELIFDQ MW \WP  $ WP LQGR KDG
EHHQ Z RINIQJ DV D J DUBHQHUDW3 DWR D 3DWR  DQRVKHUDWRFIDARQ &RFDO
VRO XWXQWD +HFDP HYHY KLJK® WHFRP P HQGHG + H UMVSRQGHG Z HIDR
DEVKH WDIQIQJ WDWS QQD GIG Z MK KIP DQG TXIEN® VKRZ HG D QDVXLDO
DSWXGH IRUVKH Z RN ' XUQJ KLV WDIQIQJ WKH [P SRWIBQFH Rl EXLABIQJ

JRRG LHDMRQWKISV Z MK WKH FKIGUHQ Z DV HP SKDWMWHG R IWZ DV YHU

HOFRXWDJLQJ VR VHH KIP SURUMMQJ VKLV 1Q KLV HDUWD GD\V 7KH FKLGBUHQ
TXIFN® JUHZ VR @NH DQG WKWKIP  DQG WKLY VKHQ @\ D JRRG IRXQGDVMRQ
| RUK LV \MDFKLQJ

( DFK \ HDUDWRXQG KD® Rl RXUSUHVFKRROWXGHQW DUH AHSHDVB  WXGHQW
Z KR Z H IHHOZ RX@ EHQHIMWUWRP DQ H WD \ HDULQ WKH SUHVFKRROEHIRWH
P RYIQJ RQVR ViKH JRYHWDP HOWSUP DU VFKRRO 2 XU UHSHDMQJ \AXGHQW
WLV \HDU Z HH WBUAQJ ILIRP D &Z HU BIYHOWDQ QRWP DOGXH VR VKH
WHGXFHG QXP EHU Rl WIDFKIQJ Z HH\V 1Q <RX FDQ IP DIIQH RXU
VXS UVH VKHQ Z KHQ VIKHVH UHSHDWQJ WX GHQW HVSHFLD@ 1Q VKH 0 X\WWXQVD
WKRRO P DGH YHU WSIG SWRIHWW VR VKH SRIQWZ KHH WKH  Z HH
DFKLHYIQ) KLI KHU GIYHY VKDQ WXGHQW ILRP  SUHYIRXV \ HDW/ $QQD Z LR
QHZ BGMRQ SOQV DQG SUIRGXFHG QHZ P DWIUDOLQ 0 DWHP DFV \R VIKDW
WKHVH WX GHQW FRX@ DFKIHYH VIKHLUI X@SRWQUWDO0 DUV GMRQV EHFDP H
GUIHHMDWG Z I WKH FKIGUHQ GIMIGHG IQWR VE R DELON JWRXSV 7KH
HGXFDVRWY HQWR\ HG WIDFKIQJ VIKH QHZ P DWAUDODQG Z HUH GHQ KWAG E\
WH FKIGUHOR/ SURI UHW



$ QRWHU FXUWIEXXP DWHD WADWZ DV P RGUIHG ZDV RXU AIP H : I * RGB ®MRQV Z KHWH
FKL@GUHQ DUH VIDXJ KWWRUHY IIRP VKH YdE®! 7KH P RGULIFDMRQV Z HIH P DGH VR IRFXVIQ P RWH
FODW RQ W(H JRVSHOWRY  W@QJ VKH WRU RI KRZ MQ HOWUHG WKH Z RUG DQG Z KDW RGB/
S@Q Z DVWR IHWRUIH LHODMRQWKILS EHVE HHQ KIP  DQG KLV SHRS®I $ ERXWKDDZ D\ WKUIRXJ K ViKH
VFKRRO\ HDU DIVMUVKH GIMRQV KDG EHHQ GHOYHWHG HDFK FKI@ P DGH D J RVSHOARBXWBERRN
Z KIFK VD VMP S®i DIG VR WWMKH J RVSHOWRUY VR RIKHY/ ( DFK FKL@ SWFWHG WAQJ VKH WRUY
Z W WCHWWERRN XOQWOWH\ Z HUH FRQILGHQWS IVAUVIKLY HDFK FKL@BB/ FDUHJ LYHUZ DV IQYIWMAG 1Q VR
WH FOW DQG WH\ KHDUWG VKHIWU FKIL@ WWOWKH JRVSHOWRUY  7KH FKI@G VWKHQ SWD\ HG IRUVKHIU
FDUHJLYHU : HKDG YHY SRMM¥YH IHHGEDFN IURP  VWKH FDUHJ LYHW/ WDWFDP H 0 DQ\ RI WKHP \DIG
WDWY Z DVWH IlWMMP HWH KDG KHDUG DQG XQGHUMRRG VKH JRVSHOWRUY IQ WKIVZ D\ + RZ
Z ROQOGHUXOMDWMFDP HIURP WH R RXWKVRI EDEHB

*5%' 8$7( 352*5$06 W W * UDGH

7KLY\ HDUDWMQGDQFH Z DV YHY VWRQJ DVMKH 0 XWXQVD WA D KXJ H GLIHIHQFH FRP SDUHG R
WH SUHYIRXV\HDU ' XH VR VIKH @U H FOW M] HV $ EL KDG VR UHRW DQIVH VIKH VAKFWUH RI WKH
SWRIWP 6KH DUDQIHG IRUVE R HGXFDVRY IQWMDG Rl RQH VR EH SUHVHOWIQ HDFK BMRQ
WDFKIQJ DQG VXSSRUWAQJ VIKH WXGHQW DWMEH VDP H WP H 7KLY FKDQJH DOR HQDE®IG WKH
WXGHQW VR EHQHIWILRP  RQH RQH UHDGIQJ VXSSRUADQG WKLY KDG D \J QUIFDQWIP SDFWRQ
WHUWHDGIQ) WNLQ@Y

$ELP DGH ®W Rl FKDQJHV DQG P SIRYHP HQW VR WWH P DKV SWIRIWDP DWWH 0 XWXQWD WM
7KLV Z DV WH VHFRQG \ HDUVKDWIWK DV EHHQ XQQIQJ KHUH 7KHWH DUH D Z IGH WDQJ H RI DELOAHV
VR DGMWP HQW Z HHH P DGH VR WKH P DVAUDOVIDXJ KWMR P DNH VXWH IWZ DV DFFHWE®! IRUVKH

Z HDNHUWXGHQW DQG P RUH FKDA@QJIIQJ IRUVKH P RUH FRQIIGHQWMXGHQW $ EL WDIQHG VKH
VE R HGXFDVRWHDFK Z HHN \XSSRUAQJ VKHP VR GHOYHUWHHVH QHZ P DV BMRQV

HZ HERP HG D QHZ P HP EHURI WDII ) DUDL DV DQ HGXFDVRUDWWH &KLSLQGDXP Z HMVWA + H
Z RUNHG Z WK VKH J IDGXDW WXGHQW DQG WJ KWILRP  VKKH EHJ LQQIQJ VKRZ HG J UHDWIQMDVYH
DQG Z LAQJ QHW VR GDWQ QHZ MWDWAILHV +H KDV YHY JRRG RW DQMVDMRQDOWN@Y DQG LV
P DQDJLQJ VKH WIDFKIQJ DQG GIDURIQ) RI HDFK JUWDGH YHY Z H@+ H KDV GHYHIRSHG VKH DELDW
VR GHOYHUBMRQV DWKH W KWSDFH DFFRUGIQJ VR WWH DI H DQG DELOV Rl ViKH WXGHQW + H LV
DOR XQGHUAMIQGIQ) KRZ VR VXSSRUADQG FKD@IQJ H LQGLYIGXDY Z VK GLLIHUQJ DELDAHV



7KH IRXUM JWDGHWY KDYH QRZ FRP SOMAG VIKH J IDGXDWA SLRIWDP  DQG Z LOFRQWOXH VR FRP H

EDFN QH[ W HDUVR SDWAFLS DV LQ RXU\ RXWK SIRIWDP  $VWKKH HQG RI WY\ HDUZ H\DZ VIKDWHH

P DNRUW RI RXUIRXWK J UDGHWY DWKH &KISIQGDXP Z H VW Z HUH DE®1 VR LHDG DQG Z UMA VKUHH

W @E®! Z RUGY LQGHSHQGHQWD 7KLV Z DV FDX\H IRUKXJH FHBEUMRQ FKIGUHQ Z KR GR QRW
DWMQG RXUSWRIWDP VDQG Z KR KDYH RQ® EHHQ VIDXJ KWQ VIKH J RYHUOP HQWM VWP DUH RIWAQ

I HYHQ WRXJIK VIKH\ DWMQG VFKRRO DQG WLV F®IDU VKDWRXU J IDGXDW SWRIWDP LV

EHDUQJ P XFK [XIMIQ WH Q/HVRI IMRVH Z KR DWAQG

67$)) ' (9(/230(17

' XUQJ Z H IQMDWG D QHZ HYDXDMRQ SWRIWDP  IRURXUIX@WP H Wl VR KHS VKHP

XQGHUAMDQG VKH H SHAVIMRQV Rl WKHIUWRG!  Z KDWIWARRNY @NH VR GR VKHIUNRE Z HODDQG R
IGHQW\ FRQFUHW Z D\ VWDWIKH FDQ EHFRP H HYHQ P RUH HITHPYH $ QQD LGHQWILHG VIKH NH\

FUMAUD RI DQ HiIHFVYH HDU® \ HDWY HGXFDVRUDQG WKHQ |RUHDFK FUMAUD J DYH D GHVFUSVRQ R
Z KDWMZ RX@ @NH LI VRP HRQH Z DVZ RINQJ EH®RZ  1Q @QH Z MK DQG DERYH VKLY H| SHAVIMRQ
7KH HGXFDVRY DSSWHFIDWMG KDYIQJ D FODUHU XQGHUABQGIQ) Rl VKHIU RGNV DQG VKH
H SHAVMRQV Rl WKHIUZ RN, WRSHQHG XS D Z RQGHUXORSSRUXQIW VR SWDVH DQG HQFRXUWDI H
WHP  IRUHYHUY VKIQJ VIKDWMKH. DUH GRIQJ Z HDD RIMQ Z IMKRXWHYHQ LHDDMQJ W2 QH RUVE R
DUHDV |RUGHYH®RSP HQWZ HUH VIKHQ IGHQWIHG DQG WKLY KHGHG $QQD VR KRQH 1Q RQ WDIQIQJ

QHHGV Z WKIQ VKH Wil WIDP 7KLV SURFHW LV IHSHDWAG HYHY IRXU P RQWYV $QQD Z DV
VXISUMHG DQG HQFRXWDI HG DWKRZ P XFK KHUMMII Z HBRP HG VKLY QHZ  LQMDWYH DQG DWKRZ

RSHQ WH\ Z HUH VR IHHGEDFN

)5, $<<287+ & 8% 9$&$7,21 %W ( 6&+22/

Q Z H GHFIGHG VKDWMZ DVMP HVR FKDQIHKRZ Z H GIG RXU) UGD\ DIVMUORRQ RXWHDFK
,Q VIKH SDWMMWKDG EHHQ RSHQ VR DQ\RQH 1Q WKH FRP P XQIW IURP  EDELHV VR MHQDI HWY 7KH
FARVXWHRI P DQ\ RI RXUSWRI WP VGXUQJ WH SDQGHP LF HQDE®IG IRUD WP HRI UHGIFURQ DQG
HYDOXDMRQ Rl VIKHIU HITHPYHOHW $V D URVXOVZ H GHFIGHG VR IRFXV RXU) UGD\ RXWHDFK RQ
@RFDOWHQDI HY P RW® DJHG EHVE HHQ $ELZ IRWM VIKH Y4E® GMRQV IRFXWQJ RQ
GLMAIS@RI VKH MHQDI HWY 1Q Z KDWIWERRNY @\H VR KDYH D IHDMRQ\KLS Z MK * RG Z KIEK Z HH
WHQ GHIYHHG E\ WH HGXFDRW 7KH P DMRUW Rl WKH WWAHQDIHW FDP H FROWMMQWD
WURXJ KRXVWIKH \ HDU O DQ\ RI VIKHP  Z HQWIKLRXJ K RXUSUHVFKRRCDQG J IDGXDWA SWRI P VR
WY Z RQGHUXOVR EH DE®! VR NHHS [HHGLQI LOWR WWHU@YHV 1Q WKLY Z D 7KH FKDQJ HV VR ViKH
RXWHDFK SWRIWDP  HQDE®IG D J IHDWIUGHSWK Rl IHDMRQWKLS EHVE. HHQ ViKH HGXFDVRWY DQG VKH
\RXWK DQG P RUH 1Q GHSWK WDFKIQJ ' XUQJ WKH $XJXVWEUHDN Z H IDQ D 9 DFDVMRQ %E®
6FKRROIRUVIKHVH \DP H WWIHQDJ HY DFLIRW RXUVE R WAV $ @RI RXUWIDFKIQJ GUDP D FUDIWDQG
JDP HVZ HUH QONHG VR VKH VIKHP HRI - HWXVEHIQJ WH : D\ VKH 7UKVIK DQG VIKH / LLH * XUQJ IKH
Z HHN VIKH VWIHQDJ HYY GIDUWKLY YHUH ILRP P HP RU ,\WZ DV HQFRXUDJ LQJ VKDWP DQ\ P RQWKYV
OWUP DQ\ Rl WKHP FRX@ WM@HFD@MH P HP RU YHUH
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KDV EHHQ D JUHDW\ HDU IRU RXU %DE\ &QQIF  $1WWAU VIKUHH \ HDWV Rl YAVD DAXHV IKH
' HSDUR HQWRI ,P P LJUDMRQ |LQD® MXHG ®RQJ VAP YIVDVVR IRXUQHZ P MARQDUHV %dUGI HW
RXU FOQIF DGP LQMAMDVRU 5HP D DQG 6DEUQD RXUVE R SHGIDWE QXUHV DQG 9DBUD RXU
SK\ MFDOS@\ VIKHWDSMV 9 DBIUD Z RNV Z VK RXU KDQGLFDSSHG DQG GME®IG FKIGUHQ DQG
WHWUIDP LGHV $ @ RXURI WHVH P MARQDUHY DFAYH® VKDUH WH J RVSHOZ I RXUS DAHQW DQG
WHWUIDP LOHV 7KH &QOIF IVJ URZ 1QJ DQG EHFRP 1QJ P RUH IXIMIXAQ HYHU Z D\

02=%$0 %&$1 1856( +,5("

,Q DQ HIRWWR SURP RW VIKH KHDOK DQG Z HEHIQJ RI HDFK FKI@G Z H KDYH KLWHG RXU ILUMW
0 R] DP ELIFDQ QXUH 9LFVRUD NRIQHG RXUWII 1Q 6HSWP EHU 6KH KDV EHHQ FLRW WDIQHG VR
B HYHY DVSHPARI VKH FOQIF 6KH LV FROMQXIQJ VR H SDQG KHUNQRZ ®IGJ H DQG KDV.J UHDVD
P SDFWMG VIKH @Q/HV RI D@RI XV : H GRN IR DUG VR XW(J [QJ KHUWNLGY 1Q QHZ DQG H FIQJ
Z D\ VIQ VIKH FARIF QRVRQO LQ H FRP 1QJ \ HDU EXWIKH \ HDW/VR FRP H

5(6725%$7,21 &(17(5

2 XUSDWRURI iKH FOQLE 9 DBIUD KDV EHHQ IQWAKP HQVDOLQ EUQILQJ * RGVIR IRUVKRVH Z WK
GHYHRSP HQVBOGLDELDAHY + HUSURIHWIRQDOEDFNJ LIRXQG DQG HGXFDVARQ Z DV MWWZ KDWZ H
QHHGHG IRUVKLY VN |, Q VKLY FXOXUH FKLABUHQ Z MK GLVDELDAHV DUH VKXQQHG 7KH P RWKCHLY DUH
UHWFMG DOR EHFDX\H WL/ EHIHYHG WKH\ DWH FXUHG 7KH IDFH UGIEX®! DQG HQGXWH
XQIP DJLQDE® KDUBWKISV $V D UVX@VP DQ\ Rl WMHWH FKLGUHQ DUH DEDQGRQHG DQG WBLYH
XK DVI® D@FKDQJ HG QRZ  Z VKK VKH UHVXUHFVRQ RI WKLY VSHFID@ HG SWRIWDP VR DADERXW
DIH DQG @H DEXQGDQVE



7KH SIRIWDP KDV EHHQ VXFK D EGMQJ VR WH FKLGEUHQ DQG FDUHI LYHW 7KH FDUHI LYHW VHH
WHWH FKIGUHQ 1Q D QHZ @KW 7KH VSHDN VR WHP HQIDJH 1Q S@ DQG RVKHUIRWP V RI
VHOWRY WIP XOMRQ VMDWDARZ V IRUERQGIQJ 1Q D YHY SRVMIYH DQG IXQ Z D\ * RGV WKWKV
DERXWWKHH FKLGBUHQ DUH VIBXJ KWDQG VSRNHQ RYHUWHLU@YHV Z VK VRAG WIDFKIQI V ILRP VIKH
YAE®! 7KHVH FKLGBUHQ DUIH RYHG VHHQ DQG FKDP SLIRQHG GXUQJ VKHVH VHWRQV

H KDYH KHDUG DP D] lQJ VWP RQIHV DERXWKRZ \KHH FOMHV KDYH P DGH D GLIHUIHQFH 1Q
WH Q/HV Rl WH FKIGUHQ DQG FDUHI LYHW DANH KRZ * RG KDV J LYHQ WWHVH FDUHJ LYHWY SHDFH
DQG WKRZ Q WHP D QHZ @®RYH IRUVKHWH FKIGBUHQ ,Q Z H DUH H FIMG VR LQWRGXFH HYHQ
P RIH QHZ HBP HOWVWR VKH SLIRIWDP VR H SDQG WH H SHUHQFHV RI VIKH FKLEBUHQ

28527+(502=%0 %&$1 & ,1,&67%))

0 DWW DQG ' IRQHMD KDYH EHHQ Z IMK XV IRU\HDWY/ 7KH DUH | DIMKIXODQG GLO HQWIQ FDUY LQJ

IRUMKH KXQGUHGV Rl EDELHV DQG VIKHIWFDUH JIYHY ) RUVE R \ HDW/ WH\ P DQDJHG IKH FQQIF
VIQJ BKDQGHG® DV RXUP DMMRQDY YMDV Z HIH Z IMKHG XQMO YXWQRZ Z WK [P RWH
KDQGV RQ GHFNE Z H FDQ H SDQG RXUVHWIFHV VR IQFOXGH P RUH FRP P XQMHV VKDWDUH HYHQ
P RUH UHP R 7KURXJ K VKHVH WDLQIQJ V DQG LOIMDWYHV Z H Z LGEH DE®! VR VSHDG VIKH J RVSHO
VR 1DP IGHV DQG QI HV VKDWKDYH QRWA HWKDG D FKDQFH VR KHDUKRZ P XFK - HVXV ®RYHV
WHP 7KLV Z .@DOR DARZ IRUVKHWH FRP P XQMHV VR DU P RIH DERXWEDME K\ JHQH
SWPIFHV K DWFRX TS VDYH VIKH @QYHV RI WH FKLABUHQ



7+( $0 (5,831 1856(6

2 XUQHZ QXUHV DUH Z RINQJ GLOM HQWD RQ QI XDJ H WA VR WWDWMKH. FDQ FRP P XQIFDWM
Z MK RXUO R] DP ELFDQ Wil DQG SDMHQW

H KDYH S@QV IRUMDIQIQI V IRURXUWRII DQG FDUHJ LYHWY VKDWZ LEOIQFUHDVH NQRZ BIGJ H DQG
IP SIRYH WH TXDOW RI FDUH IRUWH EDELHV DWKRP H : H DOR Z RX@ @\H VR H SDQG RXU
VHMFHY VR IQFOXGH VXURXQGIQJ FRP P XQMHV WKDWDWH P RIH P RWM 7KURXJK VIKHWH
WDLQIQJ V DQG LOMDMYHY Z H Z I@EH DE® VR VSUHDG WKH J RVSHOWR LQGLYIGXDY DQG 1DP LOHV
VKDWKDYH QRWKDG D FKDQFH VR KHDUMMAKRZ P XFK - HWXV RYHVWKHP 7KLV Z L@GDAOR DARZ |RU
WKHVH FRP P XQIMHVVR BIDWQ P RUH DERXWEDVF K\ J LHQH SUDFWFHV VKDWFRXGS VDYH iKH QYHVRI
WKH FKIGUHQ

35$< 7+ %7

H DUH DE®! VR VRXUFH DRI ViKH P DWAUDY QHHGHG IRU WKH 5 HWRUMRQ &HQWAU VR
FRQUQXH DVZ HBGDVH SDQG WH FOMHV VR FKLEUHQ Z MK DQG Z IMRXWGLVDE LOAHY
7KH FKLEBUHQ WKDWZ H VHUYH 1Q WKH FAQIE LHFRYHUILRP  DQ\ DQG D@IADHWHY VKUYH DQG
JWGXDWM IIRP RXUSWRIWDP VR @YH SUIRGXPYH @QYHVLQ WKHIUFRP P XQIW
2 XUVXSS® FKDIQV FROMWQXH VR EH RSHQ VR Z H DUH DE®! VR VRXUFH VIKH VIKLQJ V VIKDWZ H
QHHG VR [HHG WH EDELHV
$V KH 5 HWRUIDMRQ &HQWIU FROWQXHV VR JUIRZ  Z H KDYH VKH JUWDFH NQRZ ®iIGJH DQG
Z MGRP IQKRZ VR P DQDJH DQG Wi I LW
3GDWH S\ IRUHDMRQ\KISV Z IMK VXURXQGLQJ FRP P XQIW GIDGHY VIKDWDV Z H H SDQG
RXUSWRIWDP V WKH\ Z L@Z HERP H XVDQG SURYIGH | DYRUDQG ViKH VSDFH VIKDWZ H QHHG VR VHUH
WHIUFRP P XQMHV

0 DQ\ WDQNVIRUD@RI \ RXUSWD\ HY DQG VXSSRUMKLY\ HDU DQG 1Q



- DOXDY FOWHV EHIDQ Z MK 0 HVIbZ RINV WIKGHOW WXGHQW RI Z KIFK  Z HWHH
IHP DA WXKGHQW DQG  $ J UFXAOXWH WXGHQW

7KH P SDFWRI RQ DQG RIl FOWHV1Q GXH VR &RYIG Z DV YHY XQWHWIQJ DQG P DGH LW
GUILFXOMRUVRP H WXGHQW VR SIRGXFH J IDGHV VXI I LFLHQWVR FROWQXH VKH QG \HDU : H
QWP DQ\ WXGHQW GXH VR VIKRVH &RYIG ®RFN GRZ QV 7KHQ 7DULR UHWUDHG VR D QRWP DO
FOW VEKHGX®! 0 RQGD\ VKX 7KXW/GD\ DP SP GDIO® ( DFK WXGHQWUHFHLYLQJ
KRXW Rl SWDFWFDOZ RUINWKRS RUJ DUGHQ Z RN HDFK GD\

$ EHWR DQG VKH DI UFXOUH WX GHQW SMQWAG D YDUHW RI YHJ HVDE BV VRP DVRHV EHDQV
RQIRQ SHSSHW FRXYH GMXFH DV Z H®DV GP RQ @ H DQG RWDQIH WHHY 7KH\ KDYH
EHHQ WXFFHWIXOLQ VHAQJ VR VKH FRP P XQIW DQG VKH WlII : H KDYH F®IDUHG VIKH RQFH
GHWJ QDWAG | RRVE D@ LH@G DQG LHSXLSRVHG IWWR KRXVH LRDWAQJ FKLENHQV DQG WDEEIW 1Q
7KLV Z L@D@RZ XV VR IXO@WKH $ QP DO+ XVEDQGY SRUWARQ RI VKH DJ UFXOXUH
FXUWEXOXP  7KHWH LV DQ DEXWAQJ J DUGHQ VKDWY RQ® XVHG VR SURGXFH D \P DO@P D] H
SDWK : H ZRX@ @\H VR SXUFKDVH IMAR 7DULR FDQ H[ SDQG ViKH DJ UFX@XH SWRJ LDP

HYHQ P RWH

&DOAMR FROWQXHV VR GIDG WMH 0 HVDAZ RUINV FMHY © H DIH SXUFKDMQJ D 7,* Z HGHUWR
WADFK WMH SIRFHW DQG DSSTFDVRQ RI $OXP IQXP 0 HVDO: RWN : H Z LGZ HFRP H VE R
SUHYIRXV WXGHQW LQ VR P DIOVDLQ VDIHW WIDQGDUGY DQG SWRYIGH EHWIUKDQGV RQ
LOWKFVRQ 1Q RXUSWDFWFDY $VRI ' HFHP EHU VKH\ KDYH D@HDG\ F®IDQHG ERVK VKRSV
VRS VR ERWRP DQG JLYHQ VKHP D IUHVK FRDWRI SDIQW



6DGO® ZH KDG D IHZ WHW R VRRY VKLV \HDU $IWU SRQFH LQYHWIDMRQV Z H
GHVALP LOHG IMEHWWR UIHVILH D FRXS®1 RI RXUJ XDUBV Z KR Z HUH XQGHBHURWP 1QJ $ QHZ

JXDUGE KDV EHHQ KLHG DV LQYHQVRY FROWROF®ILN + H EHIDQ Z VK D VRVIDOF®IDQLQJ DQG
WH RUDQ LQJ RI RXUVRRY DQG P DWAUDY LQ iKH VKRSV $ GDI® WDFNIQJ A WP KDV
EHHQ P SGIP HQWG |RUD@VRRY HTXISP HOWDQG P DWIUDY 1 RVKIQJ LV LHP RYHG ILRP

WH SWIRSHW Z WMKRXWWKH GLLHFVRY WLJ QDWH $@ J XDUGV SDWFISDWA 1Q ViKH GDLO
KDQGRYHUWHSRUNJ XDUGV J RIQJ RII GXW UHSRUAP DIOWAQDQFH XHV RUVHFXUW DWXHV VR
WRW FRP 1QJ RQ GXW DQG WLV WMHQ W QHG E\ ERWK JXDUGV DQG VXEP IWHG VR VKH
GLLHFVRU

7KH FHP HQW HQFH SRWSRMIFWKDV H SDQGHG VIKHLULQYHQVRU VR SURGXFH LOVAUIRFNLQJ
&HP HQWE@FNV 7KH KDYH EHHQ LQIRWP HG IKDWVKLY SLIRMIFWP XVWP DNH P RQH\ VKLV
\HDURUIRGE 1Q ' HFHP EHU , EHQHYH U ViKH\ J HWVKH Z RUG RXWWR VKH FRP P XQIW
WH Z LVXFFHHG 7KH Z LOWH&RFDW VR VKH DUHD Rl VIKH \ DUG Z KHUH VIKH FDLSHQW
HTXLSP HQWZ DV SIHYIRXV® KRXWHG 7KLV SWRYIGHV VKHP D GHWJ QDG \VSDFH : HEH
H SDQGHG 0 HVDZ RNV FWHV DQG H WIQG VKH GHVJQ DQG GLDIVIQ] VHFRQ RI VIKH
FXUWIFXOXP

)HT KDV EHHQ EXVt EXIGIQJ HDMRQWKIS Z WK GRFDOFRP SDQIHV DQG HQHZ IQJ R@
FRQVDFW 1Q HIIRUV VR VHFXWH SWDFAFDO SMFHP HQW IRU D@ RXU WKGHQW +H LV YHU
FDIHIXOVR S@FH VKHP  LQ FRP SDQLHV WMDWZ LG FROWQXH VR WIDFK DQG P HQVRU ViKH
WXGHQW LQ VIKHLUFUDI W

7DULR DQG RXU SDW JWDGXDWAV KDYH DQ H FHGHQW LHSXVBMRQ DV EHIQ) KRQHW
KDUSZ RINIQJ DQG HDJHUVR ®IDWD : H Z HIH VXFFHW XOLQ SMFLQJ DEWXGHQW Z WK ( -/
DQG &HUR 1Q %HLLD 7RQJ D + XHBMAMQ 0 DIXP EHVH DQG 0 RQWAI R LQ 6 X\WHQGDI R

6l Rl RXU JUDGXDWA KDYH MVWMHFHLYHG ~ FROWDFW Z MK ( -/ VR Z RIN RQ D MW H
SWIRMIFWQ 1 DFDD WDWQJ - DQXDU  ViK DQG VE R RI VKKHVH VWX GHQW DUH IHP D®Y Z HABHWY/



* IDGXDMRQ VKLV \HDU ZDV EMMUZ HHW : H DH VR SWRXG Rl RXU WXGHQW
DFFRP S@KP HQW 1Q VKH FOWRRP DQG 1Q VKHIU JWRZ W 1Q WH /RUWG 7KH \WXGHQWB
SDUHQW DQG IDP L® P HP EHW MRIQIQJ XV IRUD P HDOVRJ HWHU DQG \D\ IQJ IDUHZ H®D B
QRWXH Z KR Z DV SWRXGHU VIKHP  RUXV

6LOFH J UDDGXDMRQ Z H KDYH FBIDQHG  SDIQWAG DQG WH RU DQL] HG DI DIQ DVZ H J HWHDG\ IRU
D QHZ HDVRQ DQG QHZ RSSRUXQMHV 3WD\ Z MK XV IRUVKH / RUGE EGMWQJ RYHU RXU
FRP P XQW RXUWKRRORXUWXGHQW DQG RXUWDII 3WD\ VRR VKDWZ H FRQUOXDA KHDU
DQG REH\ VIKH/ RUWG DVZ HW VR EUQJ J®&U VR + IVQDP H DQG H[ SDQG + LVNIQIGRP  1Q WKH
KHDUVRI P DQ\ 1Q
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